
SPECIAL MEETING 

ERIE COUNTY EMPLOYEES’ RETIREMENT BOARD 

AND 

PLEASANT RIDGE MANOR EMPLOYEES’ RETIREMENT COMMITTEE 

 

JUNE 22, 2015 

9:00 A.M. 

 

Members Present:  Fiore Leone, Chairman 

    Phil Fatica, Vice-Chairman 

    Mary E. Schaaf, Secretary 

    James Sparber, Member 

    Dr. Kyle Foust, Member 

 

Also Present:   Mark Orlop, Controller’s Office 

    Frank Burnette, Morrison Associates 

Doug Smith, County Clerk 

    Jean Langer, Controller’s Office 

    Greg Ferrick, Pleasant Ridge Manor 

    Deedra Pfeffer, Pleasant Ridge Manor 

    Peter Wycech, Controller’s Office 

 

The Special Meeting of the Erie County Employees’ Retirement Board and Pleasant 

Ridge Manor Employees’ Retirement Committee was called to order at 9:01 A.M., in 

Room #114A, Erie County Courthouse. All members were present. 

 

Chairman Leone called for the explanation of Morrison Associates for the termination of 

money manager, Manning & Napier, of the Pleasant Ridge Pension Fund.  Frank 

Burnette gave the following reasons for termination:  

1. Performance has trailed benchmark, for an extended period of time and       

significantly in the last year.  

2.  In an organizational change, Manning & Napier moved to a publically traded 

stock ownership vs. the employee owned partnership  

3.  Chief Investment Officer change occurred and an outside gentleman was 

brought in which resulted in continued underperformance.  

Frank Burnette referenced the attached spreadsheet that shows the reinvestment into 

indexing.    

 

Motion for termination including the spreadsheet as recommended by the Consultant 

made by Mr. Sparber, seconded by Mr. Fatica and carried unanimously. 

 

Adjournment at 9:05 A.M. 

 

 

 

 

 

Mary E. Schaaf, Secretary 

Erie County Employees’ Retirement Board 

Pleasant Ridge Manor Employees’ Retirement Committee 
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